Investor Characterization Questionnaire — Personal Customer

REZSEAE - BATF

To % : Public Bank (Hong Kong) Limited KF4R1T (&F#E) HRAHE Date HH#f :
Customer Number Customer Name
& PR EaEE

PART | - QUESTIONNAIRE? Z5—&f4} — R4 °
Please put a tick in the appropriate box (Q1 is mandatory. Answer Q2 only if the answer for Q1 is “No”) &5 & Fy 22 A E T 9058 | (RRE 1 LE(EE - BE 1 SRS
" sEREIERE 2)

Account Holder Name! F 45 A k4 ¢

1. Do you meet any of the following conditions supported by recognized
documentary evidence in order to be assessed as “Having a general
knowledge of derivative products”? B N & & DL AT AERE
R TT Z S SR E R e T T AR A e — Rl ?
= Executed 5 or more transactions in not less than 3 different types of

derivative products (excluding transactions of synthetic exchange

traded funds) within the past 3 years @7 = F it~ =fF | O No & O No O No O No
;g%ggg)@ﬁiﬁﬁ?@ﬂﬁﬂl%im%% (FREERXGAE O Yes? 22 O Yes? 5 ? O Yes? 2 2 O Yes? =2
= Undergone training or attended courses on derivative products 5 4842
ST A 2 S A S I EGR R
= Have more than 1 year current or previous working experience related
to derivative products HREFEUBERER 1 £ EHBEATEERNL
VE#8 B
2. If your answer to Q1 above is “No”, you will be assessed as “Not having a
general knowledge of derivative products”. Do you wish to purchase | O No =5 O No & O No & O No #
derivative products traded on the Exchange? 5 {RfHE 1 WMWE XA
TE L IRSTES CHATEERGAERER, o (RREAR | O Ye''® O Yes'i2 O Yes*iz*® ERCE

SO AE RS P E AT A

PART Il - DECLARATION 5 — R4y — E2HH

1/We acknowledge that 7~ A E-5HH

o |f I/we meet any one of the conditions under Q1 of Part | above and supply supporting document(s) which are recognized by the Bank, I/we shall be treated
as “Having a general knowledge of derivative products”. I/We hereby confirm that the supporting document(s) provided in relation to this questionnaire are
true, complete and correct that you are entitled to rely fully on. #5 4% A /BT & Ll 55— 53 FIRE 1 (A — B IR Bt & SR1TRE R 2 S SO 1
BN BEGE AR BT E A — R - AN EERITERR iR (B S G A s A S B R RIERE - ESRITE R G EN
T FE RARME L B S

o |If the supporting document(s) supplied by me/us is not recognized by the Bank or if I/we do not meet any of the conditions under Q1 of Part | above, I/we
shall be treated as “Not having a general knowledge of derivative products”. #75 A /B HATEE B SRR & R1TER A 8l A BESAR & ik
B LR —IA R - AN B G PR AT E E E — R -

o (For Securities Account Only) : If I/we do not have a general knowledge of derivative products but wish to purchase derivative products traded on
the Exchange, I/we hereby confirm that I/we have received, read through and fully understood the Explanation on Risks of Listed Derivative Products (the
“Risk Explanation”) provided by the Bank. [/We acknowledge that if I/we have any question in the Risk Explanation, I/we should seek independent
professional advice. | /We further acknowledge that the Risk Explanation may not cover all risks of listed derivative products and I/we shall make my own
assessment and ensure that I/we have sufficient net worth to assume the risks and bear the potential losses before purchasing derivative products traded on

the Exchange. (RERIRESRF D) : HERA/ FEHMEEMIE —RTREFBEX DR EENTEER - AN G2 IHERIE iR
RN T BT AT E SRS (TEBE ) MEMERBEAERE - RN BEEREAAN SRR EETER - A E
SIEZFEAELERER o RN FEINE 0 R AT RER R AR B - A BERIETE AL 5 AT B ROAT A A AR B AT R A R
TEH SRS B AR R R AV A 2 1Rk

Signature of Account Holder = [5G A% Signature of Account Holder = [5G A% Signature of Account Holder = 14575 A% Signature of Account Holder = [H#5 A\ %2
Name 7%, Name ##4; Name ##4; Name ##4;
FOR BANK USE ONLY $R1TEHHF
ICQ Assessment Result* (Please perform assessment based on answer(s) on Part | and circle the corresponding indicators for system IC Status Listed DP
input per account level) — Tradable
Result 1: Having a general knowledge of derivative products (if answer for Q1 = “Yes” and provided recognized documentary evidence) Y Y
Result 2:  Not having a general knowledge of derivative products but wishes to purchase derivative products traded on the Exchange (if
— «pNn? — cyper N Y
answer for Q1 = “No”” but answer for Q2 = “Yes™)
Result 3:  Not having a general knowledge of derivative products and do not wish to purchase derivative products traded on the Exchange
; — N N
(if both answers for Q1 & Q2 = “No”")
1CQ Handled By Reviewed & Approved By IC Status Updated By® SOFIT System Updated By®
Name: Supervisor Name: Staff Name: SOD Staff Name:
HKMA Reg No: HKMA Reg No: Signature & Date: Signature & Date:
Signature & Date: Signature & Date: Checker Name:
Signature & Date:

1 If account holder has been previously assessed with IC Status indicating “Y”, answer for Q1 should be “Yes” with AS400 printout attached as evidence.

Supporting document(s) must be verified and approved according to the prevailing guidelines before accepting as recognized documentary evidence. If no recognized documentary
evidence can be provided, “No” should be chosen.

Please ensure that the Explanation on Risks of Listed Derivative Products is provided to account holder.

4 In case of joint account, Result 1 should apply only if all account holders’ answers for Q1 are “Yes”, Result 2 should apply if all account holders who have answered “No” to Q1 and
answered “Yes” to Q2, and Result 3 should apply if any of the account holders has answered “No” to both Q1 and Q2.

IC Status update should only be performed after approval by Supervisor. For joint account, the IC Status of each account holder as per answer of Q1 is also required to be inputted
into the respective joint holder’s relevant maintenance page of AS400.

Applicable to securities account only. SOD is responsible for input of the result for “Listed DP Tradable” into SOFIT.
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Explanation on Risks of Listed Derivative Products (Version 08/2020)

The following information is for reference only and by no means exhaustive. Public Bank (Hong Kong) Limited
endeavours to ensure the accuracy and reliability of the information provided, but does not guarantee its accuracy and
reliability and accepts no liability for any loss or damage arising from any inaccuracies and omissions. Customer
should read the relevant listing documents to obtain a thorough understanding of the features, risks and terms and
conditions of the Derivative Products before making an investment decision. Customer may also go to the websites of
HKEx (www.hkex.com.hk) and SFC (www.sfc.hk) for more information on Derivative Products.

Risks Associated with Trading Equity Warrants / Derivative Warrants / Company Rights

Issuer default risk : In the event that a warrant product issuer becomes insolvent and defaults on their listed securities,
investors will be considered as unsecured creditors and will have no preferential claims to any assets held by the issuer.
Gearing risk : Warrants are leveraged products and can change in value more rapidly than its underlying assets. Investors
should be aware that the value of a warrant product may fall to zero resulting in a total loss of the initial investment.

Last trading day considerations : Warrant products have a last trading day which is usually different from and prior to the
Expiry Date. Warrant products will cease trading after the last trading day. Holders of Equity Warrants/Company Rights shall
have the right to exercise the subscription rights.

Expiry considerations : Derivative Warrants, Equity Warrants and Company Rights all have an expiry date after which the
issue may become worthless. To exercise the subscription rights of Equity Warrants/Company Rights, additional capital may be
involved. Subscription rights, if not exercised, will lapse and become worthless even though it may have positive intrinsic value.
Extraordinary price movements : The price of a warrant product may not match its theoretical price due to outside influences
such as market supply and demand factors. As a result, actual traded prices can be higher or lower than the theoretical price.
Foreign exchange risk : Investors trading warrant products with underlying assets not denominated in Hong Kong dollars are
exposed to exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, which also affects the
warrant product price.

Liquidity risk : Although a liquidity provider is appointed for Derivative Warrants, an investor may not be able to trade the
Derivative Warrants in a timely manner if the liquidity providers fail to fulfill its role.

Time decay risk : All things being equal, the value of a warrant product will decay over time as it approaches its expiry date.
Volatility risk : Prices of Derivative Warrants can increase or decrease in line with the implied volatility of the underlying asset
price.

Risks Associated with Trading Callable Bull/Bear Contracts (CBBCs)

Issuer default risk : In the event that a CBBC product issuer becomes insolvent and defaults on their listed CBBC, investors will
be considered as unsecured creditors and will have no preferential claims to any assets held by the issuer.

Gearing risk : CBBCs are leveraged products and can change in value rapidly according to the gearing ratio relative to the
underlying assets. Investors should be aware that the value of a CBBC may fall to zero resulting in a total loss of the initial
investment.

Last trading day considerations : CBBC products have a last trading day. CBBC products will cease trading after the last
trading day.

Expiry considerations : CBBC products have an expiry date after which the issue may become worthless.

Extraordinary price movements : The price of a CBBC product may not match its theoretical price due to outside influences
such as market supply and demand factors. As a result, actual traded prices can be higher or lower than the theoretical price.
Foreign exchange risk : Investors trading CBBC products with underlying assets not denominated in Hong Kong dollars are
exposed to exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, which also affects the
CBBC product price.

Liquidity risk : Although a liquidity provider is appointed for CBBC products, an investor may not be able to trade the CBBC in a
timely manner if the liquidity providers fail to fulfill their role.

Mandatory call (Knockout) risk : A CBBC will cease trading immediately when the underlying asset value equals the
mandatory call price/level as stated in the listing documents. Investors will only be entitled to the residual value of the terminated
CBBC as calculated by the product issuer in accordance with the listing documents. Investors should also note that the residual
value can be zero.

Delay in announcement of Mandatory Call Event : A CBBC product issuer will notify the market as soon as practicable after
the CBBCs have been called. The investor should be aware that there may be a time delay in the announcement and any
executed trades during the time gap will be rendered void. Investors should understand and accept any potential losses caused
by such non-recognition of post Mandatory Call Event Trades.

Funding costs : The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC
moves towards expiry. The longer the duration of the CBBC, the higher the total funding costs. In the event that a CBBC is called,
investors will lose the funding costs for the entire lifespan of the CBBC.

Risks Associated with Trading Exchange Traded Funds (ETFS)

Market risk : ETFs are typically designed to track the performance of certain indices, market sectors, or groups of
assets. Investors must be prepared to bear the risk of loss and volatility associated with the underlying index/assets.

Tracking errors : Tracking errors refer to the disparity in performance between an ETF and its underlying
index/assets. Tracking errors can arise due to factors such as the impact of transaction fees and expenses incurred to the ETF,
changes in composition of the underlying index/assets, and the ETF manager’s replication strategy.

Trading at discount or premium : An ETF may be traded at a discount or premium to its Net Asset Value. This price
discrepancy is caused by supply and demand factors, and during periods of high market volatility and uncertainty.

Foreign exchange risk : Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed
to exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price.
Liquidity risk : Securities Market Makers are Exchange Participants that provide liquidity to facilitate trading in ETFs. In the
event that the Securities Market Makers default or cease to fulfill their role, investors may not be able to buy or sell the product.
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Counterparty risk : ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure to
a benchmark. Synthetic replication ETFs are subject to counterparty risk associated with the swap dealers or derivatives issuers
and may suffer losses if the swap dealers or derivatives issuers default or fail to honour their contractual commitments.

Risk of rolling futures contracts: Futures contracts are binding agreements that are made through futures exchanges to buy
or sell the underlying assets at a specified time in the future. “Rollover” occurs when an existing futures contract is about to
expire and is replaced with another futures contract representing the same underlying but with a later expiration date. When
rolling futures contracts forward (i.e. selling near-term futures contracts and then buying longer-term futures contracts) in a
situation where the prices of the longer-term futures contract are higher than that of the expiring current-month futures contract,
a loss from rolling (i.e. a negative roll yield) may occur. Under such circumstances, the proceeds from selling the near-term
futures contracts will not be sufficient to purchase the same number of futures contracts with a later expiration date which has a
higher price. This may adversely affect the NAV of the futures-based ETF.

Risk of statutory restrictions on number of futures contracts being held: There is a statutory position limit restricting the
holding of futures contracts traded on the recognised exchange company to no more than a specific number of such futures
contracts. If the holding of such futures contracts of a futures-based ETF grows to the limit, this may prevent the creation of units
of the ETF due to the inability to acquire further futures contracts. This may lead to differences between the trading price and the
NAV of the ETF units listed on the exchange.

Risk of mandatory measures imposed by relevant parties: Regarding the ETF’s futures positions, relevant parties (such as
clearing brokers, execution brokers, participating dealers and stock exchanges) may impose certain mandatory measures for
risk management purpose under extreme market circumstances. These measures may include limiting the size and number of
the ETF’s futures positions and/or mandatory liquidation of part or all of the ETF’s futures positions without advance notice to the
ETF’s manager. In response to such mandatory measures, the ETF manager may have to take corresponding actions in the
best interest of the ETF’s investors and in accordance with the ETF’s constitutive documents, including suspension of creation of
the ETF’s units and/or secondary market trading, implementing alternative investment and/or hedging strategies and termination
of the ETF. These corresponding actions may have an adverse impact on the operation, secondary market trading,
index-tracking ability and the NAV of the ETF. While the manager will endeavour to provide advance notice to investors
regarding these actions to the extent possible, such advance notice may not be possible in some circumstances.

Risks Associated with Trading Leveraged and Inverse Products (L&I Products)

Investment risk: Trading L&! Products involves investment risk and are not intended for all investors. There is no guarantee of
repaying the principal amount.

Volatility risk: Prices of L&l Products may be more volatile than conventional exchange traded funds (ETFs) because of using
leverage and the rebalancing activities.

Unlike conventional ETFs: L&l Products are different from conventional ETFs. They do not share the same characteristics and
risks as conventional ETFs.

Long-term holding risk: L&l Products are not intended for holding longer than the rebalancing interval, typically one day. Daily
rebalancing and the compounding effect will make the L&l Product’s performance over a period longer than one day deviate in
amount and possibly direction from the leveraged/inverse performance of the underlying index over the same period. Investors
should not expect the actual percentage return of investing in the L&l Product to be equal to the multiple and/or the inverse
multiple change in the underlying index for periods of longer than one day. Investors of L&I Products should actively manage and
monitor their investments as frequently as daily.

Risk of rebalancing activities: There is no assurance that L&l Products can rebalance their portfolios on a daily basis to
achieve their investment objectives. Market disruption, regulatory restrictions or extreme market volatility may adversely affect
the rebalancing activities.

Liquidity risk: Rebalancing typically takes place near the end of a trading day (shortly before the close of the underlying market)
to minimize tracking difference. The short interval of rebalancing may expose L&l Products more to market volatility and higher
liquidity risk.

Intraday investment risk: Leverage factor of L&l Products may change during a trading day when the market moves but it will
not be rebalanced until day end. The L&l Product’s return during a trading day may be greater or less than the
leveraged/opposite return of the underlying index.

Portfolio turnover risk: Daily rebalancing causes a higher level of portfolio transaction when compared to conventional ETFs,
and thus increases brokerage and other transaction costs.

Correlation risk: Fees, expenses, transactions cost as well as costs of using financial derivatives may reduce the correlation
between the performance of the L&l Product and the leveraged/inverse performance of the underlying index on a daily basis.
Futures contracts risks: Investment in futures contracts involves specific risks such as high volatility, leverage, rollover and
margin risks. The leverage component of futures contracts can result in a loss significantly greater than the amount invested in
the futures contracts by the product. Exposures to futures contracts may lead to a high risk of significant loss by the product.
There may be imperfect correlation between the values of the underlying assets and the futures contracts, which may prevent
the product from achieving its investment objective.

Rolling of futures contracts risks: A “roll” occurs when an existing futures contract is about to expire and is replaced with a
futures contract representing the same underlying but with a later expiration date. The value of the product’s portfolio (and so the
net asset value per unit) may be adversely affected by the cost of rolling positions forward as the futures contracts approach
expiry. This effect may be more pronounced in products with higher leverage ratio.

Risk of mandatory measures imposed by relevant parties: Regarding the product’s futures positions, relevant parties (such
as clearing brokers, execution brokers, participating dealers and stock exchanges) may impose certain mandatory measures for
risk management purpose under extreme market circumstances. These measures may include limiting the size and number of
the product’s futures positions and/or mandatory liquidation of part or all of the product’s futures positions without advance notice
to the product’s manager. In response to such mandatory measures, the product manager may have to take corresponding
actions in the best interest of the product’s investors and in accordance with the product’s constitutive documents, including
suspension of creation of the product’s units and/or secondary market trading, implementing alternative investment and/or
hedging strategies and termination of the product. These corresponding actions may have an adverse impact on the operation,
secondary market trading, index-tracking ability and the NAV of the product. While the manager will endeavour to provide
advance notice to investors regarding these actions to the extent possible, such advance notice may not be possible in some
circumstances.
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Trading time differences risk (for futures-based L&I Product which invests in futures traded on an overseas futures
exchange): As the overseas futures exchange may be open when units in the L&l Product are not traded and priced on SEHK,
the value of the futures in the L&l Product’s portfolio, or the value of constituents in the underlying index to which such futures
contracts are linked (“Index”), may change when investors will not be able to purchase or sell the L&l Product’s units. Also, the
price movement of futures may trigger daily price limit (if applicable) on overseas futures exchange during trading hours of the
SEHK, as a result, the futures may not be tradable while the L&l Product is still trading on the SEHK. Differences in trading times
between the overseas futures exchange and the SEHK may increase the level of premium/discount of the unit price to its net
asset value. The overseas stock exchange (in which the Index constituents are traded) and the overseas futures exchange (in
which the futures are traded) may also have different trading hours. Trading of the Index constituents may close earlier than
trading of the futures, so there may continue to be price movements for the futures when the Index constituents are not trading.
In such case, there may likely be imperfect correlation between the value of the Index constituents and the futures, and therefore
enlarge the deviation of daily performance between the L&| Product and leveraged / inverse performance of the Index. This may
adversely affect the L&l Product from achieving its investment objective.

Termination risk: L&l Products must be terminated when all the market makers resign. Termination of the L&! Product should
take place at about the same time when the resignation of the last market maker becomes effective.

Leverage risk: The use of leverage will magnify both gains and losses of L&! Products resulting from changes in the underlying
index or, where the underlying index is denominated in a currency other than the product's base currency, from fluctuations in
exchange rates.

Unconventional return pattern (for inverse products only): Inverse products aim to deliver a daily return that is a multiple of
the opposite of the underlying index return. If the value of the underlying index increases for extended periods, or where the
exchange rate of the underlying index denominated in a currency other than the inverse product's base currency rises for an
extended period, inverse products can lose most or all of their value.

Inverse products vs short selling (for inverse products only): Investing in inverse products is different from taking a short
position. Because of rebalancing, the performance of inverse products may deviate from a short position in particular in a volatile
market with frequent directional swings.

Risks Associated with Trading Inline Warrants

Issuer default risk : In the event that an Inline Warrant issuer becomes insolvent and defaults on their listed securities,
investors will be considered as unsecured creditors and will have no preferential claims to any assets held by the issuer.
Gearing risk: The level of gearing embedded in an inline warrant depends on a variety of factors including but not limited to
time-to-expiry and spot price of the underlying asset compared to the lower and upper strike prices. An inline warrant will be
expected to have a high effective gearing when trading price close to the lower or upper strike price, and a relatively low effective
gearing in other cases. These differences in effective gearing are amplified when inline warrants are close to expiry.

Expiry considerations: Unlike stocks, the Inline Warrants have a limited life and will expire on the Expiry Date. If the Average
Price falls outside the range between the Lower Strike Price and the Upper Strike Price (both inclusive), you will receive a fixed
and floor amount equal to the Minimum Payoff Amount per Inline Warrant at expiry (which may be substantially less than your
initial investment) and may suffer a substantial loss in your investment. The Inline Warrants may only be suitable for experienced
investors who are willing to accept the risk that they may lose part or a substantial part of their investment.

Extraordinary price movements: Depending on the spot price of the underlying Share in comparison to the range of the Upper
Strike Price and the Lower Strike Price, movements in the price of the Inline Warrants may be in the same or opposite direction
of the price movement of the underlying Share. Generally, ignoring interim interest rates and expected dividend payments and
assuming all other factors remain constant, the closer the price of the Share towards the mid-way of the Upper Strike Price and
the Lower Strike Price, the greater the value of the Inline Warrants; conversely, the farther the price of the Share from the
mid-way of the Upper Strike Price and the Lower Strike Price, the lower the value of the Inline Warrants. The change in the
trading price of the Inline Warrants may not be comparable and may be disproportionate with the change in the spot price of the
underlying Share. In such case, a small change in the spot price of the underlying Share may lead to a substantial price
movement in the Inline Warrants.

Liquidity risk: The Liquidity Provider may be the only market participant for the Inline Warrants and therefore the secondary
market for the Inline Warrants may be limited. The more limited the secondary market, the more difficult it may be for you to
realize the value in the Inline Warrants prior to expiry.

Suspension of trading: If trading in the underlying Share is suspended on the Stock Exchange, trading in the Inline Warrants
will be suspended for the same period. In the case of a prolonged suspension period, the price of the Inline Warrants may be
subject to a significant impact of time decay (especially when the last trading price of the underlying Share falls outside the range
between the Upper Strike Price and the Lower Strike Price (both inclusive)) due to such prolonged suspension and may fluctuate
significantly upon resumption of trading.

Time decay risk : Ignoring interim interest rates and expected dividend payments and assuming all other factors remain
constant, the value of an Inline Warrant is likely to decrease over time when the price of the underlying Share falls outside the
range between the Upper Strike Price and the Lower Strike Price (both inclusive).

Volatility risk: Prices of the Inline Warrants may rise or fall rapidly. Investors should note that when the spot price of the
underlying Share is close to the Upper Strike Price or the Lower Strike Price, the trading price of the Inline Warrants may be
more volatile, especially when the Inline Warrants are close to their expiry.

Pricing structure : The pricing structure of the Inline Warrants requires investors to assess accurately the value of the Inline
Warrants in relation to the expected probability of the valuation of underlying asset falling within the range between the upper
strike price and the lower strike price (both inclusive). It may be difficult for investors to properly value and/or to use as a hedging
tool.

Maximum potential payoff is capped: If the valuation of underlying asset falls within or at the price range between the lower
strike price and the upper strike price (both inclusive), investors will only receive a maximum payoff of HK$1 per inline warrant at
expiry. Therefore, the potential payoff is capped.

Cancellation of trade above HK$1: Due to the pre-determined fixed maximum payment at expiry of HK$1, an Inline Warrant
should not be traded above HK$1. Any trades executed at the price above HK$1 shall not be recognized and will be cancelled by
the Exchange.
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